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26 February 2015 
 

 
 
 
PHILIPPINE STOCK EXCHANGE, INC.     
Tower One, Philippine Stock Exchange Plaza 
Ayala Triangle, Ayala Avenue 
Makati City 
 

 
Attention: Ms. Janet A. Encarnacion 
  Head, Disclosure Department 
 
  Ms. Christina Marie C. Fortes 
  Assistant Manager, Disclosure Department 

 
            Re: Press Release on BDO posts record P22.8 billion income in 2014 

   =============================================== 
 
Ladies:  

 
Please be informed that BDO Unibank, Inc. (BDO) is releasing to the press the 

attached statement regarding the BDO’s posts record P22.8 billion income in 2014. 

Thank you. 
 

   Very truly yours, 

ELMER B. SERRANO 
     Corporate Information Officer 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

BDO posts record P22.8 billion income in 2014 
 
BDO Unibank, Inc. (BDO) delivered a record net income of P22.8 billion in 2014, matching 
its earnings guidance for the year and driven by the strong expansion of its core businesses. 
This represented an 18 per cent growth in terms of recurring earnings (i.e., excluding one-off 
gains booked in 2013).  
 
The Bank’s customer loan portfolio outpaced industry with a 20 per cent growth to hit P1.1 
trillion. Meanwhile, total deposits rose 11% to P1.5 trillion, driven primarily by a 24% 
increase in CASA. This yielded a 19 per cent increase in net interest income (NII) to P51.2 
billion. Fee-based service income contributed P18.0 billion, up 16 per cent vs. year-ago. This 
strong growth in NII and fees more than compensated for the decline in trading and foreign 
exchange gains. As such, gross operating income increased by 8 per cent to P80.7 billion. 
 
The Bank kept its operating expense growth at 12 per cent despite the sustained business 
and branch expansion. The Bank set aside P5.1 billion in provisions for the year, even as 
asset quality continued to improve, with gross non-performing loan (NPL) ratio falling further 
to 1.3 per cent from 1.6 per cent in 2013. Reflective of its prudent provisioning policies, the 
Bank increased its NPL cover to 188 per cent in 2014 from 173 per cent in 2013. 
 
The Bank’s capital base stood at P180 billion, with both the Capital Adequacy Ratio (CAR) 
and Common Equity Tier 1 (CET1) ratio all comfortably above the regulatory minimum under 
the Basel III framework at 14.6 per cent and 12.4 per cent, respectively.  
 
With a strong business franchise, sustained growth strategy and solid capital base, BDO 
remains well-positioned to take advantage of emerging opportunities as well as face 
potential market challenges. 
 
 
About BDO 
 
BDO is a full-service universal bank which provides a wide range of corporate, commercial 
and retail banking services.  These services include traditional loan and deposit products, as 
well as treasury, trust banking, investment banking, private banking, cash management, 
leasing and finance, remittance, insurance, retail cash cards and credit card services.   
 
BDO has one of the largest distribution networks, with 877 operating branches and over 
2,600 ATMs nationwide.  It also has a branch in Hong Kong as well as 28 overseas 
remittance and representative offices in Asia, Europe, North America and the Middle East. 
 
BDO ranked as the largest bank in terms of total assets, loans, deposits, capital and trust 
funds under management based on published statements of condition as of December 31, 
2014. For more information, please visit www.bdo.com.ph. 
 
 
 
 

http://www.bdo.com.ph/

